








Certificate Course on “Public Finance - India” 

Academic Year 2021-22 

Total Instructional Hours: 30 

Syllabus 

Unit 1 

Definition, types and functions of state - Role of state in economic development - Meaning of 

public finance, Distinction between public and private finance. (5 hours) 

Unit 2 

Public Revenue: Different sources of public revenue - Taxation: Tax base, tax rate, basic 

principles of taxation, progressive, regressive and proportional tax system - Direct and indirect 

taxes, new income tax slabs and basics of GST. (8 hours) 

Unit 3 

Public Expenditure: Classification of expenditure, basic principles of public expenditure. (5 

hours) 

Unit 4 

Public Debt: Types of Public debt, methods of debt redemption and India’s debt status. (5 

hours) 

Unit 5 

Budget: Types of budget, types of budget deficits, Deficit financing, Salient features of Indian 

Union Budget 2021-22. (7 hours) 
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